MSCO|
THE MALONE SCHOOLER COMPANY

REAL ESTATE DEVELOPMENT

June 2, 1998
JUN 41i5c8

Ms. Gail P. Clayton ke

Administrator MRS o
King George County Government

P. O. Box 169

King George, Virginia 22485

Via Fax:  540-775-5248
RE: The Shops at King George
Dear Gail:

Per our conversation today, I am agreeing to participate in the County
construction of the proposed 150,000 gallon water storage tank predicated
upon the following:

) The County awards the contract for construction of
the water storage tank by August 15, 1998.

2. The water tank is to be up and operational by
January 1, 1999 (date reflects Food Lion’s require-
ments for sprinklers to be operational).

3. The County and The Malone Schooler Company
shall have signed a final agreement within the next

thirty days.
The extent of my participation will be $196,300.00 which represents
$119,300.00 in connection fees for water/sewer services and an additional

$77,000.00 that I would have spent for the construction of a 48,000 gallon
water storage tank.

My development shall consist of the following uses:

Food Lion grocery store, not exceeding 39,952 square feet.
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